@ongress of the Hnited Siales
Washingion, DE 20515

October 22,2012

The Honorable Ben' S, Bernanke

Chairman

Board of Governors of the Federal Reserve System
2()*" Street and Consmu{mn Avenue, NW
Washington, DC 2{)551

The Honorable Thonias J. Curry
Comptroller

Office of the Comptroilcr of the Currency
250 E Street, SW

W ashlngton, DC 20219

The Honorable Martin J. Gruenberg:
Acting Chairman

Federal Deposit Insurance Corporatlon
550 17" Street, NW

Washington, DC 20429

Dear Chairman Bernanke, Comptroller Curry, and Acting Chairman Gruenberg:

We support your efforts to improve capital standards for banking institutions to ensure that every
bank—whether large or small——has a sufficient financial buffer to absorb losses. I-o!!owmg the
financial crisis, banks across ‘Maryland increased the capital they hold, and we fully appreciate
that the failure to set appropriate minimum capital levels and evaluate properly the quality of a
bank’s capital puts not only the bank at risk, but also its customers and the local economies in
which the bank operates.

However, we have heard concerns from many community banks in Maryland that the complex
capital rules the Federal Reserve, the Comptroller of the Currency, and the Federal Deposit
Insurance Corporation proposed in June 2012 will unnecessarily hamper bank lending and have a
negative impact on Maryland’s economy. Specifically, community banks inform us that the
propo’scd”Basci Hi and ”S’fand‘a'fdi'zedi‘Ap;ir@abli’standards'w'iil r(equii”e 'ﬂaem ’to im:f‘case th‘eir




As you contifiue to work on capital standards to strengthen our banking system, we strongly
encourage you to.avoid needless.complexity and consider the impact any new framework will
have on traditional depository institutions that provide credit to consumers and small businesses
in our. communities. We look forward to working with you on this as the process advances,

Sincerely,
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Bc"njamm L. 'Cardifn
United States Senator.

‘Barbara A. Mikulski
United States Senator

~Rscoe G. Bartlett: ¢
Member of Congress.

“teny H. Hoyer
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Donna F. Edwards
Member of Congress

/" Chris Van Hollen
Member of Congress.
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Andy Harris
Member of Congress
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